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undeR twenty-five 
Duke narrative and verse, 1945-1962 

edited by William Blackburn 

Eighteen years have passed since the 

publication of the first Duke anthology of 

prose and poetry, One and Twenty. During 

nearly two decades many Duke under¬ 

graduates interested in creative writing 

have started to find or have continued to 

develop their talents, and have left behind 

their literary marks. 

The present collection, Under 25: Duke 

Narrative and Verse, 1945-1962, repre¬ 

sents the best of that achievement at Duke 

since the end of the Second World War. 

The title of the book is significant. All 

of the pieces selected were written either 

when their authors were undergraduates 

or very recent graduates. This fact makes 

for a collection of stories and poems which 

is youthful and energetic in outlook, but 

never naive. For such a small sampling of 

work, the variety of subject matter Is 

surprising. It ranges from a small boy's 

discovery of death and responsibility to an 

aged man's dramatic contemplation of the 

failure of his life. 

Under 25 contains some of the early 

work of such distinguished Duke gradu¬ 

ates as William Styron, Mac Hyman, and 

Reynolds Price, all of whom are well 

known on the American literary scene, as 

well as the writings of many others who 

promise to earn similar high reputations. 

The editor of Under 25 is Dr. William 

Blackburn, who also edited One and 

Twenty. Dr. Blackburn's respected course 

in creative writing, together with his deep 

personal interest in his students after they 

have left the university, has done much to 

encourage younger writers at Duke. Be¬ 

sides the Duke anthologies. Dr. Blackburn 

has edited Letters of Joseph Conrad to 

William Blackwood and David S. Meldrum; 

he has written a book, The Architecture 

of Duke University. Both are highly 

praised; the Letters of Joseph Conrad . . . 

has won rare critical acclaim in this coun¬ 

try and abroad. April, 1963, $4.50 
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Charles E. Landon 

the noRth CARolina state poRts 
authoRity 

The North Carolina State Ports Authority 

is a means by which the state hopes to 

overcome unfavorable competitive influ¬ 

ences threatening its economy, and to 

develop, thereby, its productive resources 

to its own greater welfare. The purpose of 

the present volume is to indicate the prob¬ 

lems of this organization during its first 

ten years of operation and to indicate its 

success as well. 

To introduce his work Mr. Landon re¬ 

lates the historical background of the 

Authority and describes its structure and 

organization. A second area of discussion 

covers the activities of the port terminal 

facilities; and a third tells of the prob¬ 

lems, financial and otherwise, of con¬ 

structing and operating these terminals. 

The author documents his text with more 

than thirty statistical studies. 

Charles E. Landon, author of Modern 

Industry (with E. L. Bogart), Industrial 

Geography, and Transportation, is a Pro¬ 

fessor of Economics at Duke University. 

He has also published articles in a number 

of journals. April, 1963, $6.00 
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a miscellany of ameRican 
chRistiamty 
Essays in honor of H. Shelton Smith 

edited by Stuart C. Henry 

H. Shelton Smith came to Duke from Yale 

in 1931. At that time an academically 

substantial doctoral program in religion 

at a Southern university was a matter only 

for speculation and hope. Professor Smith 

went about the business of changing the 

situation. As this volume appears there are 

more than a hundred graduates of Duke, 

here and abroad, who have earned a Ph.D. 

in Religion in a program that bears the 

stamp of his resourceful energy and wise 

planning. 

Eight of the contributors to this 

collection wrote dissertations for their 

graduate degrees under the immediate 

direction of Shelton Smith. All save one — 

a former colleague — have had formal 

education under his instruction. Each 

knows from personal association the ex¬ 

citing stimulus of Professor Smith's focus 

upon American Christianity. 

These essays indicate, but do not ex¬ 

haust, the range and richness of the 

American religious scene. There is em¬ 

phasis on the intellectual vigor of religion 

in the United States, and on the stature 

of such thinkers as the colonials Jonathan 

Mayhew and Solomon Stoddard, or the 

contemporary titan Paul Tillich. Here, too, 

is comment on the relation between creed 

and practice, as it appears in communi¬ 

tarian experiments or ecclesiastical de¬ 

fense of slavery. Men, like the unbelievable 

Alcott, the inciting Witherspoon, or the 

elusive Caldwell, and movements, such as 

the Great Awakening or the migration to 

the West, are measured in the perspective 

of religion; and phenomena as varied as 

industrial strikes, the Gothic revival in 

church architecture, or the delusion of 

witchcraft are examined and evaluated. 

In all these studies there is a reflection of 

interest and consciousness of appreciation 

articulated in the initial essay of this 

volume, a memoir offered as an expression 

of indebtedness to H. Shelton Smith for 

much, not the least of which is the 

experience of his classes in American 

Christianity. June, 1963, $10.00 
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Daniel Fuchs 

the comic spiRit of waLUce 
stevens 

The reputation of Wallace Stevens has 

been ascendant for some time. Yet it is 

largely this very praise which leads Mr. 

Fuchs to wonder if the poet is not more 

lauded than understood. Stevens' critics 

have made no adequate effort to explain 

his own comic sense, says Fuchs. And it is 

no peripheral concern — Stevens' comic 

spirit is central and without a sense of it 

there can be no true understanding of 

his work. His is a combination of playful 

posturing and profound reflection, high 

jinks, and high comedy. 

The author of this book is concerned 

with presenting Stevens as a performer on 

a cultural stage, and his criticism pre¬ 

serves an unusual balance between close 

analysis and the general view. He attempts 

a delineation of the poet's mind and situa¬ 

tion, as well as an exegesis of many 

difficult poems—comic, serious poems. 

Mr. Fuchs is presently an Instructor at 

the University of Chicago. June, 1963, 

$6.00. 
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Louis E. Bumgartner 

jose 6el valle of centRAl 
ameRiCA 

Here is a fascinating biography of a little 

known figure, Jose del Valle — rancher, 

lawyer, statesman, author, scholar, gentle- 

man of culture, and reluctant 

revolutionary. 

Del Valle, described by George A. 

Thompson as the "Andean Cicero" was 

born in the little Spanish settlement of 

Choluteca on the west coast of the King¬ 

dom of Guatemala in the Fall of 1776. The 

del Valle family was representative of 

that class of colonist which made the 

Spanish empire in the New World a stable 

society for more than three hundred years. 

These "colonials" were subordinate in 

social class only to the "Peninsulars" who 

were sent from Spain by the crown to 

govern the "kingdoms" and viceroyalties. 

The difference in attitude and outlook of 

these two groups is important: the "pen¬ 

insulars" had a specific job to do by 

appointment of the King. This they did 

with one eye on how the Crown would 

regard the work, and the other on how 

fast they could get back to Spain. The 

colonists, on the other hand, had no 

chance, and very little desire, to return to 

the homeland. Therefore, their attitudes, 

development, and political ambitions were 

centered in the New World. 

In the soil of these colonies the seeds of 

revolution were germinating. The galling 

and superior attitude of the Peninsulars 

toward the colonists, combined with the 

emerging desire for Home Rule, and the 

inspiring examples of Lexington-Concord 

and Bunker Hill fired the imagination of 

the Spanish colonists. When revolution 

came del Valle was among the reluctant 

and fearful — reluctant to lose the security 

of the crown,- fearful to put his and his 

family's future into the hands of the new 

"freedom." 

Louis E. Bumgartner is now an Associate 

Professor of History at the University of 

Georgia. His articles have appeared in a 

number of journals — The American His¬ 

torical Review, Antropologia E Historia 

de Guatemala, Hispanic American Histori¬ 

cal Review, and others. July, 1963, $8.75 
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Edgar H. Brookes 

poweR, law, Right, an6 love 
A study in political values 

"Power to be tolerable," says Mr. Brookes, 

"needs to be controlled by law, and . . . . 

Law, if it is to control power, may not be 

defined merely as the will of him who 

holds the power, but must rest on funda¬ 

mental principles of justice, acceptable to 

the human heart at its best." 

Throughout this study . . . literally an 

examination of the fundamentals of hu¬ 

man association as he sees them in the 

light of his faith ... the author insists on 

the vital interrelationship between politi¬ 

cal action and religious faith. That love is 

a political virtue is strongly emphasized: 

"The whole majestic structure of the 

British Commonwealth has rocked as in 

an earthquake because justice was not 

always accompained by it. The unparallel¬ 

ed and most moving effort of the United 

States to help the war-weary and under¬ 

developed countries of the world might 

end in failure without it. Its presence 

would revolutionize the situation in my 

own country, the Republic of South Africa, 

in the bleak atmosphere of which nothing 

else seems able to avoid disaster." 

Focusing on Africa, on his homeland, 

Mr. Brookes defines power, and distin¬ 

guishes between law and right, and relates 

love to right. In this brief work he has 

drawn religion and politics together. 

Edgar H. Brookes is a visiting professor 

in political science at Duke University for 

the spring semester of 1963. He is the 

author of a number of highly significant 

works on Africa: History of Native Policy 

in South Africa, South Africa in a Chang¬ 

ing World, The City of God and the Politics 

of Crisis, and others. July, 1963, $3.00 
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Mancur Olson, Jr. 

the economics of the 

wARtime shoRtaqe 
A history of British food supplies in the 

Napoleonic War and in World Wars I and II 

Great Britain has faced economic stran¬ 

gulation in each of three major wars. In 

the Napoleonic war the Continental Sys¬ 

tem, and in the First and Second World 

Wars the German submarines, deprived 

Britain of her usual supplies of food and 

raw materials. In all three of the major 

conflicts which Britain has endured since 

becoming significantly dependent on for¬ 

eign sources of supply, she has dealt with 

and solved this problem in much the same 

way. The Economics of the Wartime Short¬ 

age explains these historical parallels. 

The book- develops an economic theory 

of wartime shortages and tests it against 

British experience. Since Britain, of all 

major nations, is the one most heavily 

dependent on imports, her wartime ex¬ 

periences reveal much about the overall 

problem of wartime scarcity. Mr. Olson's 

theory and evidence indicate that some 

of the usual assumptions concerning the 

need for tariffs on primary products and 

for stockpiles of critical materials as 

measures of war preparedness may be 

invalid. 

Mancur Olson, Jr., First Lieutenant in 

the United States Air Force, teaches in 

the Department of Economics and Geo¬ 

graphy at the Air Force Academy in 

Colorado Springs. He was previously a 

Lecturer in Economics at Princeton Uni¬ 

versity. July, 1963, $4.50 
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Clarence Gohdes 

BIBLlOQRAphlCAl QUlde tO 
the study of the LiteRAtuRe 
Of the U. S. Second edition 

This second edition of the Guide, prepared 

for the use of teachers of American 

literature, reference librarians, and grad¬ 

uate students who are beginning research 

in the field of national letters, incorpor¬ 

ates important changes in every page of 

the first edition except two. The second 

edition brings the work up to mid-1963, 

eliminates all obsolete titles, and adds an 

entirely new section listing the best bio¬ 

graphical studies of 100 American authors, 

past as well as present. 

The fundamental organization of the 

Guide, however, is unchanged: it lists the 

chief tools for the study of the literature 

of the United States under subject head¬ 

ings and further directs the reader to a 

selected group of books which deal with 

the methods and techniques of research 

in the fields of history and literature. The 

Guide includes the chief books or biblio¬ 

graphies in American history, biography, 

art, religion, and other Americana with 

which the professional student of litera¬ 

ture is likely to be concerned. The 

American Studies approach is balanced by 

sections on comparative literature and on 

the relations of American belles-lettres 

with foreign countries and their litera¬ 

tures. Carefully prepared indexes help the 

reader to find information on specific 

topics or problems. 

Clarence Gohdes is chairman of the 

Board of Editors of American Literature. 

He is co-author of The Literature of the 

American People and author of The Period¬ 

icals of American Transcendentalism and 

American Literature in Nineteenth Cen¬ 

tury England. August, 1963, $4.50 text, 

$6.00 trade. 
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canadA-united states 
tReaty Relations 
edited by David R. Deener 

This volume grew out of a conference held 

at Duke University in the summer of 1961 

under the auspices of the Commonwealth- 

Studies Center. Attended by government 

officials and legal scholars, the roundtable 

group examined three general topics in the 

field of Canadian-American treaty rela¬ 

tions: international water problems, joint 

defense arrangements, and commercial 

relations. 

Contributors to this volume are: 

Robert R. Wilson 

Duke University 

G. V. La Forest 

University of New Brunswick 

Charles E. Martin 

University of Washington 

Judge John E. Read 

Canada 

Theodore Ropp 

Duke University 

Charles P. Stacey 

University of Toronto 

Judge Green H. Hackworth 

United States 

Edward McWhinney 

University of Toronto 

Wesley L. Gould 

Purdue University 

Maxwell Cohen 

McGill University 

David R. Deener 

Tulane University 

Mr. Deener, the Editor, is chairman of 

the Department of Political Science at 

Newcomb College, Tulane University. 

August, 1963, $7.50 
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Dale B. J. Randall 

the golden tapestRy 
A critical survey of non-chivalric 

Spanish fiction in English translation 

This work is a critical analysis of the 

Anglo-Spanish narratives — especially the 

non-chivalric narratives — published dur¬ 

ing the golden age of English translation. 

Beginning with Clerc's little-known 

version of San Pedro's Arnalte and con¬ 

tinuing to the first English appearance of 

Quevedo's famous Buscon, the book is de¬ 

signed for anyone interested in the history 

of prose fiction. Mr. Randall discusses not 

only the genres prevailing before Thomas 

Shelton's translation of Cervantes' Don 

Quixote, including the novela sentimental, 

the picaresque story, the pastoral romance, 

and the novela merisca, but goes on in 

considerable detail beyond that historic 

point. He includes separate chapters on 

the Byzantine romances, the novelas, and 

various kinds of satiric-realistic fiction. 

The volume is essentially devoted to a crit¬ 

ical examination of the narratives. 

The volume is copiously documented. 

Appendices list all the translators and 

translations of both chivalric and non- 

chivalric works, and there is a brief dis¬ 

cussion of peripheral works not included 

in the text. This study is the first to attempt 

either an analysis of all the Spanish fiction 

rendered in Renaissance England, or a 

synthesis clarifying the nature and extent 

of the Spanish contribution. 

Dale B. J. Randall is at present an As¬ 

sistant Professor of English at Duke Uni¬ 

versity. He has taught previously at both 

Rutgers and the University of Pennsyl¬ 

vania. August, 1963, $8.75 
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Thomas F. Marshall 

an Analytical index to 
ameRican liteRAtime 
Volumes l-XXX, March 1929—January 1959 

The great amount of research which has 

appeared in the journal, "American Liter¬ 

ature," since 1949 has made a revision 

and an enlargement of the previous Ana¬ 

lytical Index, published in 1954, an im¬ 

perative. The present volume extends the 

coverage another ten years and, by com¬ 

bining the new material with the former 

index, attempts to provide an analysis of 

the first thirty volumes of the journal, 

beginning with 1929. 

Since the magazine has, from its begin¬ 

ning, been the chief repository of research 

in the field, and the prinicpal medium for 

scholarly reviews, an analysis of this ma¬ 

terial provides, in essence, a working bib¬ 

liography for the serious student of Ameri¬ 

can culture from 1929 to 1959. Conse¬ 

quently, care has been taken to expand the 

already large number of cross-references 

so that material not clearly indicated by 

the titles of articles or books may be iden¬ 

tified. September, 1963, $7.50 
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employment, income, and 
Retmement pROBlems of 
the aqe6 
edited by Juanita AA. Kreps 

The essays in this volume discuss recent 

trends in income, in employment, and in 

labor force size, and relate these trends 

to the changing age structure of the popu¬ 

lation. 

In the Preface, Dr. Ewald W. Busse re¬ 

lates the present work to the broader field 

of aging studies. 

Joseph J. Spengler, in his discussion of 

the historical emergence of aging popula¬ 

tion, advances the startling observation 

that longer life expectancy has had little 

effect on the course of aging. Since 1850, 

he notes, aging of population can be at¬ 

tributed almost exclusively to decline in 

fertility. 

In view of the employment and income 

problems of older persons and the in¬ 

creased number of such persons in the 

United States, there is a definite need for 

estimates of the economy's future de¬ 

mands for labor in relation to labor supply. 

Juanita M. Kreps, C. E. Ferguson, and 

James M. Folsom here make such an esti¬ 

mate and consider its implications. 

In his study of the economic effects of 

flexible retirement, Lloyd Saville analyzes 

the possibility of earlier retirement. 

John 0. Blackburn examines the impact 

of private pension funds on such economic 

quantities as national income, consump¬ 

tion, saving and interest rates. 

The final study, by Professors Spengler 

and Kreps, describes the main threats to 

the comparative economic security of the 

aged who are no longer members of the 

labor force and outlines a possible method 

by which the aged could share in the fruits 

of a technologically progressive society. 

October, 1963, $7.50 
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Milton Perry Brown 

the authentic wRitinqs 
of iqnatius 

A study of linguistic criteria 

In view of persistent and often sharp dif¬ 

ferences of judgment among New Testa¬ 

ment scholars on questions of authorship 

or authenticity, the present study seeks to 

demonstrate the effectiveness of certain 

commonly employed linguistic and stylis¬ 

tic tests by applying them to the thirteen 

letters of the longer Greek corpus of Igna¬ 

tius of Antioch. Dr. Brown's primary aim is 

to establish the reliability of such testing 

methods as a whole and to evaluate these 

various tests as criteria of authenticity. 

Secondarily, his study serves to strengthen 

the traditional division of the Ignatian 

Corpus into seven genuine and six spurious 

letters. 

The longer recension of Ignatius is an 

especially appropriate subject for Dr. 

Brown's experiment since the recension is 

analogous in many respects to problemat¬ 

ic collections of epistles in the New Testa¬ 

ment. That it can be divided on the basis 

of well established textual and critical evi¬ 

dence is even more important — and that 

this widely accepted division (into seven 

genuine and six spurious letters) is correct 

is taken as the working hypothesis of this 

study. 

Two general areas of analysis are pe¬ 

rused: one is vocabulary,- the other is style, 

including grammatical structure. In each 

area the two groups of letters are ex¬ 

amined for peculiar or characteristic fea¬ 

tures. These features are then compared 

and contrasted to delineate the major dis¬ 

tinctions between "Ignatius" and "Pseudo- 

Ignatius." 

The results of Dr. Brown's work show 

that certain tests are most valuable as 

criteria of authenticity, while others are 

only moderately valuable. To conclude, the 

author indicates the relative value of the 

tests he has applied; he also calls attention 

to implications relevant for New Testa¬ 

ment criticism which derive from this 

study. 

Milton P. Brown, Jr., received his Ph.D. 

degree from Duke University in 1959 after 

having attended the Divinity School. He is 

now an Associate Professor of Bible at 

Southwestern in Memphis, Tennessee. Oc¬ 

tober, 1963, $7.50 
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change in the 

contempoRaRy south 
edited by Allan P. Sindler 

"Since 1920 the South has undergone pro¬ 

found and revolutionary changes in . . . 

its way of life." In these eight essays the 

reader will find a balanced and very inter¬ 

esting analysis of the major areas of 

change in the South: cultural, economic, 

race relations, negro voter registration, a 

discussion of Democratic politics, a com¬ 

panion piece on Republicanism, a discus¬ 

sion of political re-alignment, and a very 

well prepared summary. 

This volume is the outgrowth of a con¬ 

ference held by the Department of Political 

Science of Duke University in July, 1962. 

Publication of these essays as well as the 

holding of the conference were made pos¬ 

sible by a grant in Public Affairs from the 

Ford Foundation to the Duke University 

Department of Political Science. 

Allan P. Sindler, editor of the volume, 

is Associate Professor of Political Science 

at Duke University. November, 1963, $7.50 
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Brainerd Currie 

selected essays on the 
conflict of laws 
The heart of the traditional system of con¬ 

flict of laws is a body of universal rules 

for choice of the applicable law. For more 

than a generation the inadequacies of this 

system have been widely recognized. 

Criticism, however, has on the whole been 

negative and the search for alternative 

approaches to choice of law has been 

unproductive. The traditional system has 

persisted despite the confusion and in¬ 

justice it entails. 

Selected Essays on the Conflict of Laws 

offers a positive approach — not by offer¬ 

ing an improved system of rules for choice 

of law, but by demonstrating that any 

system of choice-of-law rules is doomed 

to failure. 

The thesis of these essays, however, is 

not defeatist. It is constructive because 

the abandonment of the futile search for 

an ideal system of choice-of-law rules will 

free the energies of courts and scholars 

to seek optimum solutions of real prob¬ 

lems through ordinary legal and political 

methods. 

Brainerd Currie, formerly Professor of 

Law at the University of Chicago, was 

appointed William R. Perkins Professor 

of Law at Duke University in 1961. Pro¬ 

fessor Currie is very well known in legal 

circles for his extensive and scholarly 

writing in many legal journals. November, 

1963, $15.00 
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Pauli F. Baum 

the Anglo-Saxon Riddles 
of the exeteR Book 
Leofric, Bishop of Exeter (d. 1072), gaye to 

his cathedral library "one large book in 

English verse on various subjects" which 

is now called the Exeter Book. The "var¬ 

ious subjects" are chiefly religious, but 

among them are a few poems clearly of 

pagan origin; and at the end of the volume 

is a collection of ninety-odd riddles, some 

treating of Christian subjects while others 

derive from popular or folk tradition. 

These riddles vary, of course, in merit 

and interest: a number are written in the 

best style of Anglo-Saxon poetry,- others, 

less careful in meter and syntax, reveal 

much about the everyday life of the time 

in England that is not to be found 

elsewhere. 

There have been numerous metrical 

renderings of selected riddles, but this is 

the first English translation of all the rid¬ 

dles of the Exeter Book in verse. The me¬ 

ter here adopted is meant to suggest, 

rather than to imitate, the strict patterns 

of Anglo-Saxon versification. Since it is 

in the nature of all riddles to be ambigu¬ 

ous in expression, it is understandable 

that the language of these Anglo-Saxon 

ones should often be unusually difficult 

to interpret. Even the solution of some of 

them, after a century of learned exegesis, 

is still in dispute. The present translation 

aims to render them fairly without giving 

away too much. For this reason, each rid¬ 

dle is followed by a brief note on the dif¬ 

ferent answers which have been proposed. 

Pauli F. Baum is James B. Duke Profes¬ 

sor Emeritus of English at Duke University. 

Among his other works are Ten Studies 

in the Poetry of Matthew Arnold, The 

Other Harmony of Prose, and Chaucer: A 

Critical Appreciation. November, 1963, 

$3.75. 
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H. J. Oliver 

SIR ROBGRt hOWARd, 1626-1698 

A critical biography 

This is the first full biography of Sir Rob¬ 

ert Howard ever published. Dramatist and 

politician in the stirring era of the Resto¬ 

ration, Howard emerges as a man of high 

literary talents and strong political capa¬ 

bilities. He is probably best known as a 

controversialist in literary circles. Though 

he wrote several excellent plays, his quar¬ 

rel with his famous brother-in-law, John 

Dryden, earned him the reputation of be¬ 

ing "not merely wrong but also wrong¬ 

headed." Mr. Oliver demonstrates how this 

pronouncement is really an unfair verdict 

on Sir Robert's literary ability. Many of 

Howard's works are here analysed for the 

first time, giving a clearer understanding 

of the man's writings. 

In addition to his literary work. Sir Rob¬ 

ert Howard distinguished himself in his 

service to the British crown. Son of a fam¬ 

ily of ardent royalists, young Robert was 

imprisoned during Cromwell's regime for 

his pro-Stuart activities. Shortly afterward, 

he became a member of the inner group 

which contrived the Restoration of Charles 

II, and during that monarch's reign Sir Rob¬ 

ert occasionally served as a secret agent 

for the king. Howard's loyalty to the Stu¬ 

arts, however, did not extend to Charles' 

brother and successor, James II. A vigor¬ 

ous champion of the Protestant cause, Sir 

Robert had little use for the Catholic 

James, and was instrumental in the plot 

which engineered the Glorious Revolution 

against him in 1688. Under the new mon- 

archs, William and Mary, Howard became 

a Privy Councillor. During a period when 

the Treasury was being converted to some¬ 

thing like its modern form, Howard served 

as Auditor of the Receipt in the Exchequer, 

and played a prominent if not always cred¬ 

itable part in public finance. 

Much unpublished manuscript material 

and the resources of many of the world's 

great libraries were utilized by Mr. Oliver 

in writing Sir Robert's biography. The re¬ 

sult is a fascinating portrayal of a man 

who was truly one of the versatile person¬ 

alties of his time. 

December, 1963, $10.00 
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C. E. Ferguson 

a rmcRoeconomic theoRy 
of woRkABle competition 
In this volume Dr. Ferguson develops a 

new theory of workable competition. He 

starts with a review of theoretical welfare 

economics, with special attention to the 

"theory of second best." The currently ac¬ 

cepted doctrine of workable competition 

and the government regulatory policy are 

then examined from a welfare theoretic 

viewpoint. Using the "theory of second 

best" the author demonstrates that 

neither current doctrine nor current prac¬ 

tice is consistent with the theoretical re¬ 

quirements for a social optimum. The 

current concept (microeconomic) of work¬ 

able competition is, therefore, rejected. 

In place of the microeconomic theory of 

workable competition Dr. Ferguson sug¬ 

gests a new, macroeconomic concept based 

upon the target-attainment approach to 

welfare economics developed by Tinbergen 

in Economic Policy; Principles and Design. 

It is suggested that a firm is "workably 

competitive" if there are no structural 

changes enhancing the likelihood of na¬ 

tional target attainment. 

The balance of Dr. Ferguson's work is a 

statistical investigation into the manner 

in which the size and structure of business 

firms and labor unions might affect a par¬ 

ticular set of widely accepted national eco¬ 

nomic goals,- i.e. full employment, price 

stability, continued growth, absence of 

monopoly. 

It is concluded that strong business 

firms and strong labor unions must be 

controlled if these national economic goals 

are to be attained. 

Dr. Ferguson is Professor of Economics 

at Duke University. 
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